Hereas the Worſhiptul Company of the Me Rcers, London, 

upon a Propoſal made to them by the Reverend Dr. 4ſſheton, did, 

by a Paper dated the 8ch of Febr. 1698. publiſh and declare in the Words 
following : Thar is to lay, 


By the Wardens and Commonalty of the 
My/tery of the MERC8BRS, at Mercers- 
Hall 7» Cheapſide, London, the 8th Day 
of February, 1698. 


HE Reverend liam Aſſhetov, Door in 

Divinity, Rector of Beckenham in Kent, and 
Chaplain to his Grace the Duke of Ormond, having 
out of a Charitable Deſign, for the Maintenance 
and Relief of Widow: of theClergy,(which very fre- 
quently are left in a poor Condition when their 
Husbands dye) imploy'd his Thoughts to conli- 
der of a Way for their Relief and Support; and 
thereupon thought of a Propoſal, in which he 
includes alſo others beſide Clergymen, viz. Phy- 
fictans, Lawyers, Merchants, Traders, or any other 
Perſons that ſhall Subſcribe the Sum of 1co /. 
or more, during the Time of their joint Lives ; 
in caſe the Husband ſhall die, and leave his Wite 
a Widow, that then there ſhould be paid her, 
during her Life, the Sum of 3o/. a Year per 
Cent. free of all Charges ; at the ewo uſual 
Feaſts of the Annunciation of the Bleſſed Y:r- 
gin Mary, and St. Michael the Archangel ; and 


that the Sum to be Subſcribed ſhoald bs limited 
to 1000007. And in caſe the Wife dye, during 


her Husband's Life-time, the ſame to go to the 
Benefit of thoſe that did undertake the ſame. 


The ſaid Reverend Dr. Aſſheton, contidering 
where the ſaid Subſcription-Money might be 
lodged fafely, and reaſonable Security given 
for the due Payment of the Widows, did think 
it could not be better ſecured than in the 
Hands of the Worſhipful Company of Mercers, 
London ; and did at a General Court of the ſaid 
Company, held on Friday the 11th of Nowember 
1698, make this Propoſal to the ſaid Company; 
who thereupon appointed a Committee to con- 
ſider of the ſame, and what Security. the Com- 
pany could give; which Committee had ſeve- 
ral Meetings thereupon ; and having had ſeve- 
ral Diſcourſes wich Dr. A/ſheron, and acquainted 
him what Elitare they had to ſettle for Security, 
being clear Rents, 28881. 8s. rod. per dmn. 
( belides the Payments by the Benefactors to be 
paid out of the ſame; ) which, by a moderate 
Calculation would vield, when the Leaſes come 
out, above 13500 /. per Annum Clear, as afore- 
ſaid ; And the ſaid Dr. A{ſ-ron judging the 
ſame to be reaſonable Securicy, the ſaid Com- 
mittee made their Report to a General Court 
the 23d of Decemb. 1698. Which Court having 
read the Report of che Commitree, did ſuſpend 
their Reſolution of the ſame for that time, and 
another General Court was appointed to be 
held the 13th of Fanuary following ; that fo 
- all the Members of che ſaid Company might 


have time to conſider of the ſaid Propoſal, and 
the Report of the Committee thereupon ; that 
ſo they might the better be enabled to give 
their Reſolutions in the whole Afﬀair ; And at 
the ſaid General Court the Company did ac 


cept of the ſaid Propoſal. And do hereb 
publiſh and declare , Fn 


I, That in caſe 100000. ſhall be ſubſcribed 
and paid in to the Company in ſuch manner 
as is hereafter mentioned ; The ſaid Company 
do undertake to pay unto the Widows of the 
Subſcribers, according to the aforeſaid Propoſi- 
tion, 30/, per Cent. per Annum, free of Taxes 
and Charges, at the two uſual Feaſts of the 
Annunciation of the Bleſſed Virgin Mary, and 
St. Michael the Archangel. 


2. That for better Security of the Payments, 
as ſoon as the ſaid 1000001. ſhall be Subſcribed, 
the ſaid Company will ſettle and convey in 
due Form of Law the Lands, Houſes and Eſtate 
before mentioned, in Truſtees, for the due pay- 

nt of the ſaid Annuities. 


3. That all married Clergytnen, and other 
married Perſons, Except- as hereafter is Ex- 
cepred, that inhabic in the Kingdom of England, 
and do not exceed the Age of 60 Years at the 
time of the Payment of the Money, and re- 
ceiving the Company's Bond, and are then in 
good and perfe& Health, and have Subſcribed 
any Sum not leſs than 5o/. nor exceeding the 
Sum of 3oo /. in caſe they die in the Kingdom 
of Ergland, and leave their Wives Widows, the 
faid Widows ſhall receive, as before-mentioned, 
the Sum of 30 /. yearly for every 100 /. ſo Sub- 
ſcribed; and fo proportionably for a greater of 
lefler Sum, as before-mentioned, 


| 4. That every Perſon at the time of his Sub- 

{cription (which ſhall be made in Perſon) ſhall 
expreſs the Place of his Abode, the Name of his 
Wife, and his and her ſeveral Ape in ſuch man- 
ner as is hereafter mentioned. 


5; That no Perſon that goes to Sea, nor Sol- 
dier that goes into the Wars, ſhall be admitted 
to Subſcribe to have the Benefit of this Propoſal, 
in regard of the Caſualtizs and Accidents that 
they are more partigulay}F liable to. 


6. That the Book of Subſcriptions ſhall be 
laid open at Mercers-Hall on or before the Firſt 
day of March 1698, and ſhall continue to the 
24th day of Fune 1699, (in caſe the 100000 /. 
be not Subſcribed ſooner ) and Members of 
the Company ſhall attend to take the ſaid Sub- 
{criptions :-on Tueſdays, Wedneſday: and Friday: 
every Week durifychat time, berween the 
Hours of 9 and"$#*8x the Forenoon, and 3 
and 6 in the Afitnoon: 

| 7, That 


(78) 


5, That as ſoon as the ſaid 100000 /. is 
Subſcribed, publick Notice ſhall be given in the 
Gazette; and all Perſons that have Subſcribed, 
are then, within 30 Days next following, to 
Pay in the Moneys by them Subſcribed art 
Mercers- Hall to the ſaid Company ; for which 
purpoſe, Members of the ſaid Company ſhall 
attend on the Days and Times aforeſaid. 


8. That on the Payment of the Money, the 
Perſon ſhall have a Writing under the Seal of 
the Company, acknowledging the Receipt 
thereof ; and ingaging, That if his Wife 
be left a Widow, the ſhall receive the Mo- 
neys in proportion to his Subſcription as be» 
fore ſpecified ; but unleſs the Money be aQtu- 
ally paid within the Time limited, the Widow 
to have no Benefit by the Subſcription; and 
at the ſame time the ſaid Perſon Subſcribing, 
ſhall give a Bond to the Company, That in 
caſe his Wife ſhall dye before him, to give 
notice to the Company thereof within one 


Month after her Deceaſle. 


9. That any Widow that ſhall have Right to 
receive any Annuity by this Subſcription, ſhall 
give notice of the Time of her Husband 5 
Death to the Comnany within one Month at- 
ter his Deceaſe ; and when ſhe comes to re- 
ceive the Benefit of this Propoſal, ſhall bring a 
Certificate, Signed by the Miniſter, Church- 
Warden or Church-Wardens, and Pariſh-Clerk 
of the Place where her Husband died and was 
buried, if her Husband was not a Miniſter 
but if her Husband was the Miniſter of the 
Pariſh where he was buried, then to have the 
Miniſter's Hand of the next neighbouring Pa- 
rith 3 and the other Hands as before-mentioned. 


to: In cafe it ſhall happen that any Man 
who has Subſcribed ſhall voluntarily make a- 
way himſelf, or by any A& of his, occaſion his 
own Death, either by Duelling, or committing 
any Crime whereby he fhall be Sentenced and 
put to Death by Juſtice ; in any or either of 
thoſe Caſes his Widow to receive no Annuity, 
but upon delivering tp the Company's Bond, 
to have the Subſcription money paid to her. 


11. In caſe any Perſon that ſhall Subſcribe 
ſhall not pay in his Money within the Time 
limited, ſuch Perſon's Subſcription ſhall be 
eſteemed null and void, and the Company 
may admit any other Perſon, duly qualified, 


to Subſcribe in his Ml 
The Form dT the Subſcription. 


12. W A.B. inhabiting in the Pariſh of 

in the of” do Subſcribe 

and Promiſe to pay Pound: on the Terms 

before-mentioned; for the Benefit 0 my 

new Wife, Aged ' Years, the Daughter of 
| in caſe 1 dye before ber: 


The Obligation of the Cormpany. 


13. W- the Wardens and Commonalty of the 
Myſtery of the Mercers of the City of 
London , do acknowledze to have Received of A.B. 
Inhabitant in the Pariſh of in the 
0 the Sum of Pounds, which 
be hath Subſcribed for the Benefit of 
Aped Years, the Daughter 
of bis preſent Wife 5 And we do pro» 
miſe and oblige our Selves, and our Sutceſſors, in caſe 
the ſaid A.B. ſhall Dye (Except mm ſuch manner as 
is Excepted in the General Propoſal) before bis ſaid 
Wife, and leave her a Widow, to pay unto her, du- 
ring ber Life, the Sum of Yearly, free of 
all Charges, being 301. per Cent. per Annum of 
the ſaid A. PB. bis Subſcription, at the two uſual 
Feaſts of the Annunciation of the Bleſſed Virgin 
Mary, and Sr. Michael the Archangel : The fr(f 
Payment to be made on the firſt of the ſaid Feaſt- 
days that ſhall happen fix Months or more after the 
Deceaſe of the ſaid A. B. ſhe producing this Obliga- 
tion and aue Certificates of her Hasband's Death, 
To the which Payment we bind our Selves and our 
Succeſſors firmly by theſe Preſents, In Teſtimony 
whereof, We have bereunto affixed the Seal of the 
ſaid Company the Day of 
Anno Dom. 169 


14 The Bond to be given to the Company; 
To be of the Penalty of the Sum Subſcribed. 
The Condition to be as followeth : 


Hereas the above-bound A. B. hath Subſcri- 
bed and Paid to the Wardens and Commy- 
nalty of the Myſtery of the Mercers of the City of 
London, the Sum of for the Benefit 
of hus preſent Wife the Danghbter of 
and Received an Obligation from the ſaid Company 
for the due Payment to hus [aid Wife, of the Sum of 
30 |. per Cent. per Annum, # caſe ſhe ſurvives 
bim, during her Life, Now the Condition of this 
Obligation 1s ſuch, That im caſe bis ſaid Wife ſhall 
dye before him, if be the above-bound A. B. ſhall 
within 30 Days after his ſaid Wife's Deceaſe, give 
Notice to the ſaid Company of her Death, under his 
Hand and Seal, and deliver up the Obligation he 
had from the Company ; and allo if the (aid A.B. 
ſhall remove his Habitation or Dovelling-place, and 
ſhall gizve Notice thereof to the ſaid Company within 
30 Days of ſuch his Removal, with the Name of 
the Place and Pariſh to which he is removed; And in 
default of Notice ro be given as aforeſaid, Then if 
the ſaid A.B. bis Executors, Adminiſtrators or Wa 


figns, ſhall pay One Pound per Cent. of bis Sub- 
ſcription- Money for every Month he ſhall delay ſo to 


do; That then this Obligation to be w10id, and 0 
effett, or elſe io remain in full force, Fa 


AND 


SW, 


N D whereas the S«b/criptions upon the faid Propoſal hath not anſu er'd Expect+ 
tion, and may not without a longer time come up to the Sum propoſed ; and 
the Company conſidering what might be the Reaſon thereof, do conceive it to be the 
YIncertainty of the Things taking Ef. in the Manner propoſed, and that there was 
no Settlement as yet made ; Have therefore at a General Courr, held for the faid Com- 
>any, the 16th of June 1699, Reſolved, and do hereby publiſh and declare, That the faid 
Settlement propoſed in the former Paper, ſhall be forthwith ſettl«d by able Counſel in 
the Law, in Truſtees of undoubted Reputation and Ability, for the Benefit of the S44- 
ſcribers, that ſo there might never be a failure ; And any of the Perſons that have Sub- 
ſcribed, may, if they deſire it, have liberty to accompany the Members of the Com- 
pany to go with them to the Counſel to ſee the making of the ſaid Settlement z and 
as ſoon as the ſaid Settlement is made, Publication ſhall be made thereof j5 and thoſe 
Perſons that have Subſcribed, are to pay in their Moneys according to their Sub- 
ſcription. 


The Company intend to proceed with Effet as ſoon as the Settlement is made; 
and the Money Subſcribed paid 1n. 


And the Company will take Su#ſcriptions at any time hereafter, till ſuch time as the 
Sum of 100000 7. be Subſcribed, but will not exceed that Sum at any. one time ; And 
in caſe of the Death of any Perſons, whereby the Subſcriptions fall oft, the Company 
will admit any other Perſon or Perſons to Subſcribe ſuch Sum or Sums as will make 
up the ſaid Sum of ioco00/7. but never to exceed the ſame. And after the ſaid Sets 
tlement ſhall be made, every Subſcriber is to pay in the Money by him Subſcribed at 
the time of his Subſcription. 


The Company have thought fit alſo to enlarge the Sums to be Subſcribed, viz. That 
all Married Men of the Ape of Thirty Years, or under, may Subſcribe any Sum not 
exceeding 1000 7. That all Married Men not exceeding the Age of Forty Years, may 
Subſcribe any Sum, not exceeding 5007. And that all Married Men, not exceeding the 
Age of Sixty Years, may Subſcribe any Sum, not exceeding 309/., And the Widows 
of all Perſons Subſcribing, according to theſe Limitations, ſhall receive the Benefit of 
30/7. per Cent. per Ann, according to the former Propoſals. 


The Company do alſo declare, That any Perſon (under the Limitations before: 
mentioned) may Subſcribe for the Uſe and Benefit of any Perſon or Perſons, as ſuch 
Subſcriber ſhall by his Laſt Will and Teſtament direCt, during the Natural Life of his 
Wife, in caſe ſhe ſurvives him 3 Declaring in his Subſcription, That it is ſo intended; 
and ſuch Perſon or Perſons ſhall receive the Benefit of ſuch Subſcription accords 


iogly. 


That the Obligations to be given by the Company ſhall be made ſuitable to theſe 
Alterations, as well for thoſe that have already Subſcribed, as thofe that ſhall Sub- 
ſcribe hereafter; and the Bond to be given by the Subſcribers ſhall be only of the Pe- 
nalty of half the Sum Subſcribed by any Perſon. And whereas in the Company's 
Obligation, the Firſt Payment to be made to any Widow, ot other Perſon; who ſhould be 
entituled to any Benefit, by virtue of any Subſcription; was, by the ſaid Obligation in 
the former Propoſal, to be or the Firſt of the Feaſt-days therein mentioned; that ſhould 
happen Six Months, or more, after the Deceaſe of the Perſon or Perſons ſo Subſcribing; 
The Company have thought fit, and do hereby declare, That ſuch Firſt Payment ſhall 
be made at ſuch of the ſaid Feaſt-days which ſhall happen Four Months, or mote, after 
the Deceaſe of the Perſon or Perſons ſo Subſcribing, and the Obligation to be made ac- 
cording]y. 


